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V SREEDHARAN AND ASSOCIATES 
Company Secretaries 

Plot No. 293, # 201, 2nd Floor, 10th Main Road, 
3rd Block, Jayanagar, Bengaluru - 560 011 
t. + 91 80 49594533 m compliance@sreedharancs.com 

Secretarial compliance report of Swiggy Limited for the period ended March 31 , 2026 

[Pursuant to Regulation 24A of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations. 20 I 51 

We have conducted the review of the compliance of the applicable statutory provision!> and the a<lherence 

to good corporate practices by Swiggy Limited (CIN: L741 I0KA201 3 PLC096530) (formerly known as 

'Bundi Technologies Private Limited and Swiggy Pri vate Limited' ) (hereinafter referred as 'the listed 

entity'), having its Registered Office at Survey No. I 4, No. I 58, 3rd-6th Floor, Tower I, Sumadhura 

Capitol Towers, Pattanduru Agrahara Village, K.R.Puram Hobli, Bangalore East Taluk, Whitefield. 

Bengaluru, 560066, Secretarial Review was conducted in a manner that provided us a reasonable basis 

for evaluating the corporate conducts/statutory compliances and expressing our opinion thereon . 

.. 
Based on our verification of the listed entity" s books, papers, minutes books, forms and returns tiled and 

other records maintained by the listed entity and also the information provided by the listed entity. its 

officers, agents and authorized representatives during the conduct of Secretarial Review. \\C herd1~ rq1,i1·1 

that in our opinion. the listed entity has, during the review period covering the financial year ended on 

March 31, 2026, complied with the statutory provisions listed hereunder and also that the l isted entity has 

proper Board processes and compliance mechanism in place to the extent, in the manner and subject to 

the reporting made hereinafter: 

We have examined: 

(a) all the documents and records made available to us and explanat ion provided by the listed entity; 

(b) the filings/ submiss ions made by the listed entity to the stock exchanges; 

(c) website of the listed entity; 

(d) any other document/ filing, as may be relevant, which has been relied upon to make th i~ 

. .certi fi cat ion; 
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For the period ended March 3 1, 2026 ("Review Period") in respect of compliance with the provisions of: 

(a) the Securities and Exchange Board of India Act, 1992 (" SEBI Act") and the Regulations, 

circulars, guidelines issued thereunder; and 

(b) the Securities Contracts (Regulation) Act, 1956 (" SCRA" ), rules made thereunder and the 

Regulations, circulars, guidelines issued thereunder by the Securities and Exchange Board of 

India (" SEBI" ); 

The speci fic Regulations, whose provisions and the circulars/ guidelines issued thereunder, have been 

examined, include: -

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 201 5; 

... 
(b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 

Regulations, 20 18; 

(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 

Regulations, 20 11 ; 

(d) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 20 18; (Not 

Applicable to the Company during the Review Peri od): 

(e) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) 

Regulations, 2021 ; 

(f) Securities and Exchange Board of India (Issue and L isting of Non- Convertible Securities) 

_!~egµlations, 202 1; (Not Applicable to the Company during the Review Period); 
•:: 

(g) Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 (Not 

Applicable to the Company during the Review Period); 
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(h) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 20 15; 

(i) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) 

Regulations, 1993 (upto 14th December, 2025) and The , ccuritics anu !: ,change llo:ml or lndi:1 

(Registrars to an Issue and Share Transfer Agents) Regu lat ions, 2025 (from 15th Decemb1::r. 

2025) regarding the Companies Act and dealing with client. 

And circulars/ guidelines issued thereunder; and based on above examination, we hereby report that 

during the Review Period: 

a) The listed entity has complied with the provisions of the above Regulations and 

circulars/guidelines issued thereunder except in respect of matters specified below: 

.. 

SI. Compliance Regu/ Dev Actio Type Details Fin Obser- Man- Remar 

No. Requirement at- ia- n of of Vio- e vations/ age- ks 

(Regulations/ ion/ tion Take Actio /a1ion Am Remarks ment 

circulars/ Circu s n by n 011- of the Re-

guidelines lar nl Practici sponse 

including No. ng 

specific Compa-

clause) ny Sec-

retary 

I 

Not Applicable 

b) The listed entity has taken fo llowing actions to comply with the observations made in the 

previous reports- ot Applicable 
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SI Observations/ 

No. Remarks of the 

Practicing 

Company 

Secretary m 

the previous 

repons 

NA 

2. NA 

Observations made Compliance Details of violation/ Remedial Comments of 

in Requirement deviations and actions actI011s, If the PCS on 

the secretarial (Regulations/circul taken / penalty any, taken the actions 

compliance repon ars/ imposed, if any, on the by the taken by the 

for the guidelines listed entity listed entity listed entity 

period ended including 

March 2025 specific clause) 

The Audit As per Reg 18 (3) The Audit committee The matter "as Based on 

commlllee has not read with Pan C has nol rev1cv.ed the subscqucntl\ ~,pL:llltll lOll~ 

reviewed the Schedule II Clause 111vestmen1 made by placed berore and records 

investment made 21 ofSEBI (LODR) Sw1ggy limited in its the Audit examined, the 

by Sw1ggy l11rnted Regulation, 2015 

111 its unlisted 

subsidiary 

companies 

The 

Comm111ee 

review 

Audit 

shall 

the 

u111ization of loans 

and/or advances 

from/investment by 

the holding 

company in the 

subsidiary 

exceeding rupees 

I 00 crore or I 0% of 

the asset sI.le or the 

subsidiary, 

whichever is lower 

including existing 

loans / advances / 

investments 

exIs1111g as on the 

date of com mg into 

force 

provision 

of this 

The board meeting As per Reg 24 (3) 

minutes of the The minutes of the 

unlisted subsidiary Committee, Company has 

companies and the Audit subsequently 

The board meeting 

minutes of the 

Committee has compl ied with 

reviewed 

noted 

111vesunen1s 

/ Ihe 

1hc reqlmcmcnl ol 

Rcgulauon 

made in the 18(3) read with 

unlisted 

subsidiary 

companies. 

Internal 

Pan C of 

Schedule II of 

(LODR) 

pI ocesses have Regulations. 

been 2015 I he 

strengthened to corrective 

ensure periodic acuon taken Is 

review sausfactory. 

compliance 

go111g forward. 

The pending Based on 

minutes of explanations 

subsidiary 

companies 

meetings of the subsidiary companies board meetings and records 

were board of directors of were not placed before of the examined, the 

Company has 

subsequently 

complied with 

not placed before the unlisted the board of directors subsidiary 

the board of subsidiary shall be of the Sw1ggy l11rnted 

directors of the 

Swiggy lim ited. 

placed at the 

meeting of the 

board of directors of 

the I isted entity 
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companies 

were 

subsequently 

placed before 

the Board of 

the 

requirement of 

Regulation 

Directors /\ 24(3) of the 

",1c111 ha, ', I Il l I I < >I >I< I 

f<1.'gl1l.1t 1U1l"I 



1mplemen1ed 2015 ·1 he 

to ensure corrective 

timely action taken is 

placement of satisfactory. 

such minutes 

in future Board 

mcc1111gs 

c) We hereby report that, during the Review Period the compl iancc status of' the li~wJ ..:11tit) \\ 1th 

the fo llowing requirements 

Sr. No 

I. 

2. 

Particulars 

Secretarial Standards 

The compl iances of the listed entity are in 

accordance with the applicable Secretarial 

Standards (S ) iss ued by th..: Institute or 

Company Secretaries India (ICSI). 

Adoption and timely updation of the 

Policies: 

Compliance 

Status 

(Y cs/ No/NA) 

Yr-S 

• A ll applicable policies under SEBI 

Regulations are adopted with the Yes 

approval of board of directors of the 

I isted entities. 

• All the policies are in conformity 

with SEBI Regulations and has been Yes 

reviewed & t imely updated as per 

,: the regulations I circulars / 

guidelines issued by SEBL 
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Observations/ remarks by 

PCS 

Nill .. 

N il l 

N i l l 



3. 

4. 

5. 

Maintenance and disclosures on Website: 

• The Listed entity is maintaining a Yes 

functional website. 

• T imely dissemination of the 

documents/ information under a Yes 

separate section on the websi te. 

• Web-links provided m annual 

corporate governance reports under 

Regulation 27(2) are accurate and Yes 

speci fie which re-directs to the 

relevant document(s)/ section of the 

website. 

Disqualification of Director: 

None of the Directors of the Company are 

disquali tied under Section 164 of Yes 

Companies Act, 20 13 as confirmed by the 

listed entity. 

- ---
Details related to Subsid iaries of listed 

entities ha ve been examined \Lr. t: 

(a) Identification of material Yes 

subsidiary companies. 

(b) Disclosure requirement of 

material as well as other Yes 

subsidiaries. 
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i II 

Nill 

Nill 

.. 

Nill 

Nill 

Nill 



6. 

7. 

8. 

Preservation of Documents: 

The listed entity is preserving and 

maintaining records as prescribed under 

SEBI Regulations and disposal of records as Yes 

per Policy of Preservation of Documents 

and Archival policy prescribed under SEBI 

LODR Regulations, 20 15. 

Performance Evaluation: 

The l isted entity has conducted 

performance evaluation of the Board, 

Independent Directors, and the Committees Yes 

at the start of every financial year/ during 

the financial year as prescribed in SEBI 

Regulations. 

Related Party Transactions: 

(a) The listed entity has obtained prior 

approval of Audit Committee for Yes 

all Related party transactions. 

(b) In case no prior approval obtained, 

the listed entity shall provide 

detailed reasons along with NA. 

confirmation whether the 

transactions were subsequently 

approved / rati fied I r~jected by 

the Audit committee. 
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Nill 

N ill 

.. 

Nill 

Ni ll 



9. 

10. 

I I. 

12. 

Disclosure of events or information: 

The l isted entity has provided all the 

required disclosure(s) under Regulation 30 
Yes 

along with Schedu le Il l of SEBI LODR 

Regulations, 20 15 within the time l imits 

prescribed thereunder. 

Prohibition of Insider Trading: 

The listed entity is in compliance with 

Regulation 3(5) & 3(6) SEB I (Prohibition Yes 

of Insider Trading) Regulations, 20 15. 

Actions taken by SEBI or Stock 

Exchange(s), if any: 

No Actions taken against the listed enti ty/ 

its promoters/ directors/ subsidiaries either 

by SEBI or by Stock Exchanges (including Yes. 

under the Standard Operating Procedure 

issued by SEBI through various circulars) 

under SEBI Regulations and circulars/ 

guidelines issued thereunder. 

Resignation of s tatutory auditors from 

the listed entity or its material 

subsidiaries: 

In case of resignation of statutory auditor NA 

from the I isted entity or any of its material 

subsidiaries during the financial year, the 

listed entity and / or its material subsidiary 

( ies) has / have complied with paragraph 6.1 
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N ill 

N ill 

.. 

Ni ll 

There was no resignation of 

the statutory auditors in the 

listed entity or in its material 

sub5itliary. 



13. 

and 6.2 of section Y-O of chapter V of the 

Master Circular (SEBl 

HO/49/ 14/ 14(7)2025-CFDPOD2/1/3762 

/2026) dated January 30, 2026 on 

compliance with the provisions or the 

LODR Regulations by l isted entities. 

Additional non-compliances, if any: 

No additional non-compliance observed for 

all SEBI regulation / circular / guidance Yes 

note etc. 

No additional non­

compliance observed for all 

SEBI regulation/circular/ 

guidance note etc. 

Assumptions & Limitation of scope and Review: 

I . Compliance of the applicable laws and ensuring the authenticity of documents and 

in formation furn ished, are the responsibilities of the management of the l isted entity. 

2. Our responsibility is to certi fy based upon our examination of relevant documents and 

in formation. This is neither an audit nor an expression of opinion. 

3. We have not veri fied the correctness and appropria1ene~s of fimrncial Record~ and 13,llik.., 

of Accounts of the listed enti ty. 
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4. This Report is solely for the intended purpose of compliance in terms of Regulation 24A 

(2) of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015 

and is neither an assurance as to the future viability of the listed entit) nor or the cflicac) 

or effectiveness with which the management has conducted the affairs of the listed 

enti ty. 

For V. REEDHARA & ASSOCIATE 

(Pradeep B. Kulkarni) 

Partner 

FCS: 7260; CP o. 7835 

Place: Bengaluru 

Date: May 20, 2026 

lJ DIN: F007260 H 000412381 

Peer Review Certificate o. 5543/2024 
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