












Walker Chandiok &_Co LLP 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within the Group,
and its associate, to express an opinion on the consolidated financial statements. We are responsible for the direction, supervision
and performance of the audit of financial statements of such entities included in the consolidated financial statements, of which we
are the independent auditors. For the other entities included in the consolidated financial statements, which have been audited by
the other auditors, such other auditors remain responsible for the direction, supervision and performance of the audits carried out
by them. We remain solely responsible for our audit opinion.

12. We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

13. We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards.

14. From the matters communicated with those charged with governance, we determine those matters that were of most significance in 
the audit of the consolidated financial statements of the current period and are therefore the key audit matters. We describe these 
matters in our auditor's report unless law or regulation precludes public disclosure about the matter or when, in extremely rare 
circumstances, we determine that a matter should not be communicated in our report because the adverse consequences of doing so 
would reasonably be expected to outweigh the public interest benefits of such communication.
Other Matters

15. The consolidated financial statements include the Group's share of net loss (including other comprehensive income) of� 4 crores for 
the year ended 31 March 2026 in respect of one associate, whose financial information has not been audited by its auditor. Th is financial 
information has been furnished to us by the Holding Company's management and our opinion on the consolidated financial statements, 
in so far as it relates to the amounts and disclosures included in respect of the aforesaid associate, and our report in terms of 
Sub-section (3) of Section 143 of the Act in so far as it relates to the aforesaid associate, is based solely on such unaudited financial 
information. In our opinion and according to the information and explanations given to us by the management, these financial information 
is not material to the Group.
Our opinion above on the consolidated financial statements, and our report on other legal and regulatory requirements below, are not 
modified in respect of the above matter with respect to our reliance on the financial information certified by the Management of the 
Holding Company.

16. The consolidated financial statements of the Group for the year ended 31 March 2025 were audited by the predecessor auditor, 
B S R & Co. LLP, who had expressed an unmodified opinion on those consolidated financial statements vide their audit report dated 
09 May 2025.
Report on Other Legal and Regulatory Requirements

17. As required by Section 197(16) of the Act, based on our audit, we report that the Holding Company incorporated in India whose financial 
statements has been audited under the Act has paid remuneration to its directors during the year in accordance with the provisions of 
and limits laid down under Section 197 read with Schedule V to the Act. Further, we report that 5 subsidiaries incorporated in India 
whose financial statements have been audited under the Act have not paid or provided for any managerial remuneration during the 
year. Accordingly, reporting under Section 197(16) of the Act is not applicable in respect of such subsidiaries.

18. As required by clause (xxi) of paragraph 3 of Companies (Auditor's Report) Order, 2020 ('the Order') issued by the Central Government 
of India in terms of Section 143(11) of the Act, based on the consideration of the Order reports issued till date by us, of companies 
included in the consolidated financial statements for the year ended 31 March 2026 and covered under the Act, refer Annexure II for 
details of qualifications and/or adverse remarks given by us in the Order reports of such companies. The annexure also separately 
contains details of those companies included in the consolidated financial statements and covered under the Act for which the respective 
Order reports as required under Section 143(11) of the Act have not yet been issued.

19. As required by Section 143(3) of the Act, based on our audit, we report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary 
for the purpose of our audit of the aforesaid consolidated financial statements;

b) Except for the matters stated in paragraph 19(h)(vi) below on reporting under Rule 11 (g) of the Companies (Audit and Auditors) 
Rules, 2014 (as amended), in our opinion, proper books of account as required by law relating to preparation of the aforesaid 
consolidated financial statements have been kept so far as it appears from our examination of those books;

c) The consolidated financial statements dealt with by this report are in agreement with the relevant books of account maintained for 
the purpose of preparation of the consolidated financial statements;
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Swiggy Limited (formerly known os Swiggy Private Limited, Bundi Technologies Private Limited) 

Notes to the Consolidated Financial Statements 

CIN: L74110KA2013PLC096530 

(All amounts in� Crore, unless otherwise stated) 

30 Earnings/(lossl per share 

'Basic Earnings Per Share' and 'Diluted Earnings Per Share' amounts are calculated by dividing the loss for the year attributable to shareholders of the Company by the 

weighted average number of equity shares outstanding during the year. 

The following reflects the income and share data used in the basic and diluted loss per equity share (EPSl computations: 

Face value of equity share (") 

Loss attributable to equity shareholders of the Company ('I: in Crorel - (Al 

Weighted average number of equity shares outstanding 

Weighted average number of CCCPS outstanding and vested ESOPs 

Weighted average number of equity shares in calculating basic and diluted EPS • (Bl 

Basic and diluted loss per equity share ("l - (A/Bl 

Year ended 

March 31, 2026 

1 

(4,1541 

2,41,78,15,244 

4,49,65,909 

2,46,27,81,153 

(16.871 

Year ended 

March 31, 2025 

1 

(3,1171 

2,21,26,17,747 

5,83,25,629 

2,27,09,43,376 

(13.72) 

Note: Unvested ESOPs outstanding as at March 31, 2026 and March 31, 2025 are anti-dilutive in nature and accordingly have not been considered for the purpose of 

calculation of EPS. 

31 Income taxes 

Reconciliation of tax expense and the accounting profit multiplied by India's domestic tax rate for the year ended March 31, 2026 and March 31, 2025. 

Loss before income tax 

Tax at India's statutory income tax rate of 25.17% (March 31, 2025 : 34.94%) 

Tax effect of 

Tax not recognised on account of losses 

Income tax reported in the consolidated statement of profit and loss 

The income tax rate taken for the previous financial year was 34.94%. 

(al Deferred tax 

--------------

Ye a r ended 

March 31, 2026 

(4,154) 

(1,046) 

1,046 

Year ended 

March 31, 2025 

(3,117) 

(1,089) 

1,089 

The Group is having net deferred tax assets primarily comprising of deductible temporary differences, unabsorbed depreciation and brought forward losses under tax laws. 

However, in the absence of reasonable certainty as to its realization of Deferred Tax Assets (DTA), DTA has not been recognized. 

Deferred tax liability 

Impact on business combination 

Total (Al 

Deferred tax assets 

Unabsorbed brought forward losses 

Unabsorbed depreciation 

Deductible temporary differences 

Total (B) 

Net deferred tax assets not recognised in the books (B - A) 

(b) Tax losses carried forward 

Tax losses for which no deferred tax asset was recognised expire as follows• 

Tax losses 

Expiry (in years) 

The unused tax losses expire upto 8 years. 

Financial Year 

2025-26 

2024-25 

2023-24 

2022-23 

2021-22 

2020-21 

2020-21 

2019-20 

2018-19 

2019-18 

r:,...._ 

jl 
--

Temporary differences arising 

on account of 

Business loss 

Business loss 

Business loss 

Business loss 

Business loss 

Business loss 

Short term capital loss 

Business loss 

Business loss 

Business loss 

Expiry Year 

2033-34 

2032-33 

2031-32 

2030-31 

2029-30 

2028-29 

2028-29 

2027-28 

2026-27 

2025-26 

As at 

March 31, 2026 

23 

23 

5,321 

272 

719 

6,312 

6,289 

As at 

March 31, 2026 

21,141 

2027-2034 

Year ended 

March 31, 2026 

3,141 

3,472 

1,690 

3,572 

3,134 

927 

0 

3,315 

1,890 

As at 

March 31
1 

2025 

30 

30 

6,357 

315 

951 

7,623 

7,593 

As at 

March 31, 2025 

18,194 

2026-2033 

Year ended 

March 31, 2025 

3,323 

1,690 

3,572 

3,134 

927 

0 

3,315 

1,890 

343 

18,194 

























Swiggy Limited (formerly known as Swiggy Private Limited, Bundi Technologies Private Limited) 

Notes to the Consolidated Financial Statements 

CIN: L74110KA2013PLC096530 

{All amounts in 'f Crore, unless otherwise stated) 

41 Compliance with FDI regulation: 

Swiggy Limited has received foreign direct investment (including FIi) and therefore, the Group is required to comply with regulations applicable to Foreign Direct 

Investments in e-commerce entities. 

FDI is governed by (collectively, "Exchange Control Regulations") (a) the Foreign Exchange Management Act, 1999 (including the rules and regulations made thereunder) 

("FEMA"), the consolidated FDI policy issued by the Department for Promotion of Industry and Internal Trade effective October 15, 2020 ("DPIIT") ("FDI Policy"), Foreign 

Exchange Management (Non-Debt Instrument) Rules, 2019 (Notification No. 5.0. 3732(E) dated October 17, 2019) as amended from time to time ("NDI Rules"), as amended 

from time to time, circulars/ notifications issued by the RBI from time to time, and the policy statements issued by the Government of India/ DPIIT, through press notes 

(collectively, the "FEMA Regulations"). 

The Group has evaluated the guidance above and has obtained a legal opinion from the external legal counsel to conclude that with regard to the food delivery, the Group 

conducts its businesses under the category namely 'sale of services through e-commerce'. Accordingly, the conditions enumerated in Para 15.2.3 of the NDI Rules are not 

applicable to the Group for the food delivery business and other businesses under the category. Accordingly, the Group has not determined any possible exposure on 

account of compliance with conditions enumerated under PN2 and PN3 in relation to businesses under the category 'sale of services through e-commerce. In relation to 

the lnstamart business under category namely 'sale of goods through e-commerce', the Group duly complies with the conditions set forth under Para 15.2.3 of the NDI 

Rules including PN2. 

42 Additional information pursuant to para 2 of general instructions for the preparation of consolidated financial statements: 

Vear ended March 31, 2026 

Net assets Share in profit and loss 

Amount % Amount % 

Parent 

5wiggy Limited • 20,839 113.78% (3,419) 82-30% 

Indian subsidiaries 

5wiggy Network Limited** 1,951 10.65% (746) 17.96% 

Supr lnfotech Solutions Limited*** 23 0.13% (74) 1.78% 

5wiggy Sports Private Limited (2) -0.01% (4) 0.10% 

Swiggy lnstamart Private Limited 0 0.00% 0 0.00% 

Indian associate 

Loyal Hospitality Private Limited 54 0.29% (4) 0.10% 

Consolidation adjustment (4,551) -24.84% 93 -2.24% 

Total 18,314 100.00% (4,154) 100.00% 

Vear ended March 31, 2025 

Net assets Share in profit and loss 

Amount % Amount % 

Parent 

Swiggy Limited • 12,010 117.52% (2,542) 81.55% 

Indian subsidiaries 

Swiggy Network Limited** 1,358 13.28% (572) 18.36% 

Supr lnfotech Solutions Limited*** (1,033) -10.11% (76) 2.44% 

Swiggy Sports Private Limited (5) -0.04% (5) 0-15%

Indian associate 

Loyal Hospitality Private Limited 58 0.57% (3) 0.08%

Consolidation adjustment (2,168) -21.22% 81 -2.58% 

Total 10,220 100.00% (3,117) 100.00% 

• formerly known os Swiggy Private Limited, Bundi Technologies Private Limited. 

•• formerly known as Swiggy Network Private Limited, Scootsy Logistics Private Limited. 

••• formerly known as Supr lnfotech Private Limited. 

Share in other comprehensive 

income/ (loss) 

Amount % 

1,346 100.00% 

0 0.00% 

1,346 100.00% 

Sha re in other comprehensive 

income/ (loss) 

Amount % 

1 124.88% 

(0) -24.88% 

1 100.00% 

Share in total comprehensive loss 

Amount % 

(2,073) 73.82% 

(746) 26.57% 

(74) 2.64% 

(4) 0.14% 

0 0.00% 

(4) 0.14% 

93 -3.31% 

(2,808) 100.00% 

Share in total comprehensive loss 

Amount % 

(2,541) 81.53% 

(572) 18.38% 

(76) 2.44% 

(5) 0.15% 

(3) 0.08% 

81 -2.58% 

(3,116) 100.00% 

43 (i) During the year, the Board of Directors of the Company approved the incorporation of a step-down subsidiary, "Swiggy lnstamart Private limited", under "Swiggy 

Networks Limited" (formerly Swiggy Networks Private Limited, Scootsy Logistics Private limited), for transfer of the Company's lnstamart business on a going concern basis 

by way of slump sale. The proposal was approved by the shareholders through postal ballot. The effective date of the transfer is April 01, 2026. The transaction is intra­

group in nature and does not result in any change in ownership or control of the Group and has no impact on the consolidated financial statements. 

(ii) During the year ended March 31, 2025, Swiggy incorporated a wholly-owned subsidiary, Swiggy Sports Pvt. Ltd., as part of its strategic initiatives to diversify and expand 

its presence in the sports and entertainment sector. The newly formed entity is established with the primary objective of acquiring a franchise in the World Pickleball 

League- India Edition ("WBPL"). The WBPL is recognized as India's first official global franchise-based pickleball league. 






